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MEMBERSHIP AGREEMENT

Today .........., by and between:
Balkan Gas Hub EAD, having its registered sead at Bulgaria, Sofia, 1756, Studentski district, residential complex Darvenitsa, bul. Sv. Kliment Ohridski, next to bl. 19, Kintex Business Building and registered in the Commercial Register of the Republic of Bulgaria with UIC 205478458,VAT NoBG205478458, duly represented by Petya Ivanova - Executive Director, hereinafter “BGH”
and
____________________ a company, incorporated under the laws of ____________________ , having its registered seat at ____________________ registered on the Commercial Registry in ____________________ under ____________________ VAT identification number  ____________________ duly represented by ____________________
[bookmark: bookmark4]hereinafter called “the Applicant”),
hereinafter jointly referred to as “the Parties”,
WHEREAS:
· Balkan Gas Hub EAD is a natural gas trading platform operator on the grounds of Decision N: 209 / 29.11.2019 of the EWRC and holds license № L-532-11 dated 25.03.2021 for organizing a gas exchange market;
· The Applicant has requested BGH to provide it with access to the BGH trading platform (Short Term Segment, Long Term Segment and Brokering Service) and to participate on its own behalf and/or on behalf of Third Parties as defined in the Balkan Gas Hub EAD Trading Platform Rules and its Appendices (the "Market Rules");
· The present Balkan Gas Hub Trading Platform Membership Agreement (“Membership Agreement”/ “Agreement”) enters into force on the day of its signing by both Parties,
The Parties hereby agree as follows:
1.SUBJECT OF THE AGREEMENT
1.1. The Applicant requests BGH to provide it with access to the BGH trading platform (Short Term Segment, Long Term Segment and and Brokering Service) and to participate on its own behalf and/or on behalf of Third Parties as defined in the Rules of Operation of the organized exchange market of "Balkan Gas Hub" – EAD, and its Annexes and BGH agrees to provide access to the offered segments in accordance with the terms of this Membership Agreement and the Market Rules.
1.2. The Parties conclude this Membership Agreement and undertake to fulfil in good faith and strictly their obligations - …………………………….as BGH Member and BGH as a natural gas trading platform operator.
1.3. By signing the present Agreement, the Applicant is admitted to and is registered on the BGH trading platform. 
1.4. For any unsettled issues in the present Agreement and in the Balkan Gas Hub EAD Trading Platform Rules the European and national legislation in force shall be applicable.
2. DECLARATIONS
2.1. Balkan Gas Hub EAD declares it has entered into an agreement with Trayport Limited (Trayport) for implementation of the Trayport Exchange Trading System (ETS) for the trading needs of Balkan Gas Hub EAD.
2.2. The trading platform operator declares that this activity is being performed in line with the Energy Act and Commission Regulation (EU) № 312/2014 establishing a Network Code on Gas Balancing of Transmission Network.
2.3. The Applicant guarantees the accuracy and authenticity of the documents and information provided to BGH when requesting access for membership on the natural gas trading platform.
2.4. By signing this Agreement, the Applicant hereby expressly declares that:   
a) the registration form is correctly and duly completed and signed by (an) authorized representative(s);
b) the documents submitted are up-to-date and issued by a competent authority in accordance with the laws of the jurisdiction in which the respective Applicant is established; 
c) is duly incorporated and exists in accordance with the applicable laws in the jurisdiction of incorporation;
d) is not subject to an administrative, arbitration or judicial procedure that could result in a material impairment of its business activities or financial condition, loss of assets and/or would adversely affect the validity or proper implementation of the Membership Agreement, Market Rules and applicable legislation in force;
e) undertakes to take into account and comply with all notices from BGH regarding the functioning of the natural gas trading platform, as well as with published or received communications in the event of emergencies or problems of a technical or other nature;
f) has the necessary professionally trained human resources necessary for implementation of the commercial activity in line with BGH Market Rules;
g) meets any technical requirements specified by the BGH;
h) undertakes to immediately inform BGH of any changes related to the guarantees and declarations presented above.

3. RIGHTS AND OBLIGATIONS OF THE PARTIES
The Parties undertake to strictly follow their obligations under the present Membership Agreement, the Market Rules and the legislation in force.
4. FEES
4.1. The membership fees and the transaction fees, as well as any other applicable fees shall be defined in line with a price list, approved by the Board of Directors of BGH and published on the internet site of BGH.
4.2. The fees as per art. 4.1. shall be payable according to the terms and conditions defined in the Market Rules, to the bank account indicated by Balkan Gas Hub EAD on the basis of a duly issued invoice. 
Bank information for Balkan Gas Hub EAD:
Bulgarian-American Credit Bank
SWIFT (BIC): BGUSBGSF
IBAN: BG63BGUS91601006916800 /BGN/
Sofia 1000, 2 Slavyanska Str.
4.3. The Applicant undertakes to check periodically for any eventual changes of the amount of the fees and to pay them in due time.
4.4. If the Applicant fails to pay the fees due within the defined term, BGH shall charge late-payment interest amounting to the Base Interest Rate plus 10%. 
4.5. In the event that the Applicant fails to pay the amount due under this Agreement within 10 days as of the payment date, the Operator shall have the right to terminate its participation on the natural gas trading platform.
5. LIABILITY
In the event of default or breach by the Applicant of any of the agreed provisions, BGH reserves the right to impose penalties up to the amount of the membership fee due and/or any other payable fee, including without limitation unilaterally to terminate the Membership Agreement. 
6. CONFIDENTIALITY
The Parties agree not to disclose to third parties information acquired as a result of this Agreement, except in cases as stipulated in the applicable regulations and national legislation. 
7. TERMINATION
This Agreement shall be terminated:
7.1. by 30 days prior written notice from the Applicant;
7.2. unilaterally by the Operator upon the hypotheses of Art. 4.5 and Art.5. 
8. MISCELLANEOUS
8.1. Issues not settled by this Agreement and in the Market Rules will be subject to the rules of the Bulgarian legislation in force, and in the event an agreement has not been reached through negotiation, the non-defaulted party may refer the dispute to the BCCI Arbitration Court in Sofia.
8.2. By signing this Membership Agreement, the Applicant acknowledges that it fully understands and accepts all terms and conditions under this Agreement and the Market Rules.
8.3. This Agreement is drawn up in two originals in Bulgarian (for the Bulgarian entities) and two originals in English (for the foreign entities). 

	

__________________________

	

__________________________


	FOR [NAME OF APPLICANT]

By: [Insert name of authorised signatory]
Job title: [Insert title of authorised signatory]
Date: [Insert]
	FOR BALKAN GAS HUB EAD 

By: Petya Ivanova
Job title: Executive Director
Date: 




