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Balkan Gas Hub

OTtuer 3a neyanbata unu 3arybara n gpyrusa Bceob6xsaTeH AOXOA

3a roguHaTta, NpuKaoYBaula Ha 31 gekeMBpU

B xund4m nesa Benexkun 2019
Mpuxoau oT ycnyru 5 28
06L10 npuxoau 28
Pazxoaun 3a matepuanu (3)
Pa3xoau 3a BLHLWHW YCIyru 6 (74)
Pa3xoau 3a Bb3HarpaXXAeHWs Ha HaeTn nuua 7 (90)
[Apyru pasxogw OoT AerHoCTTa 8 (11)
3ary6a oT onepaTuBHa felHoCT (150)
3ary6a npeau gaHbuM (150)
3ary6a 3a roguHaTta (150)
06w40 BceobxBaTHa 3aryba 3a roguMHaTa (150)

Benexkure Ha cTpannymn 5 4o 22 ca HEPAa3AesIHa YacT OT TO3M (HHAHCOB OTYET.
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OTyeT 3a NnapuyYHUTE NOTOUM
3a roguHara, npuioysalla Ha 31 nekemMBpu
B XWUA944 /1eBa Benewxu 2019
MapuuyHK NOTOLUM OT ONepaTUBHa AeiHOCT
MnawaHns KbM TbProBCKW KOHTpareHTu (51)
MnawaHus KeM nepcoHan v OCUrypuTENHN MHCTUTYLUK (94)
Bb3cTaHOBEHM daHbUM M aKUU3 7
[pyru nnawaH1s 3a onepaTMBHa AeWHOCT, HETHO (2)
06110 NnapuyHKU NOTOLM OT onepaTUBHa AeAHoCT (140)
MapuuHm noTtouyu oT pMHaHCOBa ACHHOCT
MocTbnAeHUs OT EMUTUPAHE Ha aKuMK 500
0610 NapyuyHK NOTOLUM OT (pMHAHCOBA AEHHOCT 500
HeTHO M3MeHeHWe Ha NapU4YHWUTE CpeacTsa 1
napvMuHUTE eKBUBANIEHTH 360
EdpeKT OT O4aKBaHU KpeaWTHU 3arybu (1)
MapuuHKu cpeacTBa U NAPHMYHW EKBUBAJIEHTH Ha
1 saHyapu -
MapuyHM cCpeacTBa M NAapUYHWU EKBUBAJIEHTH Ha
31 pexkeMBpH 10 359
benexkure Ha cTpanmnyn 5 4o 22 ca Hepa3aeiHa 4act 2 'COB OTYET.
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1. CraTyT U npeAMET Ha AeiHoCT

EQHONWMYHO aKuMOHepHO ApyxecTso ,lasos xub Bankan” EA[ (.ApyxecTBoT0”) € 6BLArapcko
IOPMANYECKO NLE CbC ceganviie B Penybiuka Bbarapus. [IpyxecTsoTo € BrucaHo B TbpProBcku
perucTbp v pernctop Ha HOJTHL KbM AreHuusita no BnucBaHusTa C EMK 205478458 Ha 18 aHyapu
2019 r. AapechT Ha ynpaeneHve Ha [IpyxecTBoTo € bwunrapus, Codus, paitoH JllonuH - 2, Byn.
,Naxyo Bnaaurepos” N2 66.

EnHONMUEH cOBCTBEHMK Ha KanuTana Ha ,la30B Xbb bankaHn” EAJ] e ,BynraptpaHcras” EAJ.

MpeameT Ha AeitHocT Ha ,la3oB xvb bankaH” EA/l e usrpaxaaHe W onepupaqe Ha eNeKTPOHHa
nnatopMa, Ha KOSTO Ca Cb3AafieHW YC/IOBUS 33 CKOYBaHE Ha ABYCTpaHHW CAENKW U 60pcos
nasap ¢ u3nYeckn 1 HeduUndecky NPOAYKTH - NPUPOAEH ras, EHepruiiH1 NPOAYKTH, EHEPruiHm
HOCUTENW, eHepruiiHK, 3eneHn u Genn cepTuuKaTh, BLINEPOAHM eMUCMW U APYTW, CBbP3aHu C
eHepronoTpebneHneTo NPoAYKTH.

[lBycTpaHHuTe cienku 1 GopcoBata TbproBus Ce OCHILECTBABAT Ype3 CpeluaHe win cbAeilcTBaHe
3a cpellaHeTo Ha odepTuTe 3a NOKynka v odepTnTe 3a npoaax6a B paMKuTE Ha riatopmaTa Ha
[IONYCHAaTW Bb3 OCHOBA Ha TOYHO ONpEAeNeHW (PUHAHCOBM M APYrM M3MCKBaHWA, TbProBUW Ha
NPUPOAEH a3, NPOVW3BOAUTENN Ha MPUPOAEH ras u ApYry TPETW CTpaHW, CbrnacHo MpasunaTta Ha
nnatdopMarta ¥ 3aKoHOYCTaHOBEHUTE NpaBuna 3a ABYCTpaHHa u 6opcoBa Tbprosus. Pe3ynTaTeT e
CKMIOYBaHE Ha cAenku ¢ dusmyeckute 1 HedPU3MYeCcKn NPOAYKTH, KakTo W BCAKAKBa He3abpaHeHa
OT 3aKoHa AeMHOCT, MpW CnasBaHe Ha BCUYKW MPUIOXKWUMKU PaspellnTeNiHn, JUUEH3UOHHW U
PErMCTPALMOHHUA PEXWUMK, NPUIOKMMU KbM OMepaTopa Ha eneKkTpoHHaTa nnatgopmMa 3a Tbprosus
C eHepruiiHW W Ap. W3NMCaHW B MpeAMeTa Ha AEHOCT MPOAYKTW, Ha ABYCTPAHEH W 6opcos
NPUHLMA, KakTo W BCAkakea HesabpaHeHa OT 3akoHa JIEMHOCT, MpW CrnasBaHe Ha BCUYKK
MPUNOXUMK PaspeLlnTENHN Y NMULEH3UOHHKN PEXUMN.

[Ipy>XecTBOTO € C eAHOCTENEHHa CUcTeMa Ha ynpasreHne — CbBeT Ha AVPEKTOpUTE.

UneHose Ha CbBeTa Ha AvpekTopuTe ca Bnagumup ManuHos, Kupun PaBHauku v 3axapu [leves.
KoM 31 pekemspu 2019 r. [pyxecTBoTo Ce NpeAcTaB/sBa W ynpaBnsBa OT WU3MbAHUTENHWA
anpekTop Knpwn PaBHauKu.

25 Ba3a 3a u3roresaHe

®UHAHCOBUAT OTYET Ha [lpy»ecTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapoAHWUTe CTaHAapTy
3a uHaHcoBo otumtaHe (MCPO), paspaboTenn u mybnukysaHu oT CbBETa MO MEXAYHAPOAHM
cueToBOAHN cTaHaaptv (CMCC) u npuetu oT Esponeiickus cbios (MCPO, npuetn ot EC). o
cMucbna Ha naparpad 1, Touka 8 oT [lonbaHUTENHUTE pasnopeAdu Ha 3akoHa 3a CHETOBOACTBOTO,
npunoxum B Bwbnarapua, TepMuHbT ,MC®OO, npuetn ot EC" npeactaenssaT MexayHapogHuTe
cueToBOAHM cTaHaapTh (MCC), npuetu B cboTeeTcTBue C PernameHT (EO) 1606/2002 Ha
Esponelickus napnaMeHT 1 Ha CbBeTa.

OUHAHCOBUAT OTYET e CbCTaBeH B ObArapckuM NeBa, KoeTo € @yHKuMoHanHata Banyta Ha
ApyxecTBOTO. BCuukmn cymu Ca NpeAcTaBeHn B XMNsaW nesa (xwn. nB.), OCBEH aKO He € NOCo4EeHO
Apyro.

PbKOBOACTBOTO HOCM OTFOBOPHOCT 32 CbCTaBAHETO W [IOCTOBEPHOTO MNpEACTaBAHE Ha
UHopMaUUATa B HACTOALMS (DUHAHCOB OTYET.

PUHAHCOBUAT OTYET € ChbCTaBeH NpW CnasBaHe Ha npuHUWna Ha AencTBaLLo npeanpusaTue.

OpyxecTeoTo e yypeaeHo npes 2019 r. u reHepupa 3aryb6a 3a nepvopa Ha cToWHocT 150 xun. n..
PLKOBOACTBOTO Ha [lpy»eCTBOTO CUMTa, Ye peanusnpaHeTo Ha 3aryba e oyakBaHO Ha TO3K eTan ot
pasBUTMETO Ha AeiHOCTTa M MMa OCHOBAaTEeNHW OuYakBaHus, 4e [lpyxecTBOTO pasnonara c
[OCTaTbUHW pecypcu, 3a Aa NpPoAbIXM fia onepupa B 0603puMo Ebaelle. B fonbaHeHUE Ha TOBa,
PbHKOBOACTBOTO Ha [py»ecTBOTO MMa noaKpenaTa Ha CoBCTBEHMKa 3a Pea/u3nMpaHe U passuTue Ha
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nnachopmaTa 3a TbproeBus Ha NpWPOAEH Tas. Mo Taswu npuynHa PbKOBOACTBOTO CHWMTA, ye €
CrnaseH NpUHUMNGT 34 JelCTBaWoTo npeanpuaTie Npyu N3roTBAHETO Ha ¢dvHaHCOBKA OTHET.

®UHAHCOBUAT OTYET e NpueT oT CbeeTa Ha AupekTopuTe Ha 25 MapT 2020 .
3. CueToBOAHA NONWUTHKA U NPOMEHM Npes nepuoaa
3.1. HoBM cTaHAapTH, U3MEHEHUS U Pa3fiCHEHUSA, KOUTO Ca Bne3nu oT 1 anyapu 2019 .

[IpY>KeCTBOTO € MPUMOXWNO CNEAHNTE HOBW CTaHAapTW, W3MEHEHUS 1 PasACHEHUA kbm MCOO,
paspaboTeHu W MybnukysaHn oT CbBETa MO MEX/YHAPOAHW CHETOBOAHW CTAHAAPTH, KOWTO ca
3a/ILMKUTENHU 3@ NpUnaraHe oT rOAWLLIHWSA Nepuoj, 3anou4saly Ha 1 saHyapu 2019 r., HO HaAMaT
cbllecTBeH edeKT OT NpuUnaraHeTo UM BbPXY PUHAHCOBMA pe3ynTaT U (h1HaHCOBOTO CbCTOAHKE HA
ApyXecTBOTO:

e MCPO 16 “NInsuHr”

e MC®O 9 “®UHAHCOBM MHCTPYMeHTH” (M3MeHeH) — Tlpeannawadna C OTPULATENHO
KOMMeHcUpaHe

e MCC 19 “[loxoau Ha HaeTu nuua" (u3meHeH) — llpoMsAHa B nfaHa, CbkpallasaHe W
ypexaaHe

e MCC 28 “MHBECTULNN B acCOUMMPaHU NPEANPUATHAS U CbBMECTHI NPEANPUATUS" (M3MeHeH)
— [bArocpoHHM yYacTus B aCOLMMPaHN U CbBMECTHW NPeAnpUaTHA

e KPMC®O 23 ,HecurypHOCT OTHOCHO OTUYMTAHETO Ha AaHbBK BbPXY goxopa®

e TloauwHu nopobpenus Ha MCPO 2015-2017

3.2 CTaHAApTH, U3MEHEHUS 1 Pa3siCHEHUs, KOWTO BCe OLLE He Ca BJIe3NM B CWJ1a U He ce
npunarart oT no-paHHa aarta ot [Ipy)KecTBoTo

CnefHUTE HOBW CTAaHAAPTH, U3MEHEHUS U PA3ACHEHWA KbM CbLUECTBYBallM BeYe CTaHAAPTH, KOWTO
ca ny6nuKyBaHu, HO He Ca BNe3Hanu BCe Ole B CMna, He Ce O4akea fia MMaT ChLIECTBEH edexT
BbPXY (DMHAHCOBUTE OTHETU Ha [lpyXecTBOTO.

e MCC 1 n MCC 8 (u3mMeHeH) - AeduHuums Ha CbLUECTBEHOCT, B CUnia oT 1 AHyapu 2020 r.,
npuwetn oT EC

o W3MeHeHWs Ha pedepeHumMuTe KbM KOHLEeNnTyanHa pamMka 3a (UHaHCOBO OTHYMTaHE B cuna
ot 1 aHyapu 2020 r, npvetu oT EC

e MC®O 3 (u3meHeH) — Onpepenervie 3a busHec B cuia oT 1 AHyapw 2020 r., BCe owe He e
npuet oT EC

e V3MeHenuss Ha MC®O 9, MCC 39 u MC®O 7: Pedopma Ha pedepeHTHWUTE NUXBEHU
npoueHTy, B cuna ot 1 aHyapw 2020 r., Bce oule He € NpueTa ot EC

e MC®O 14 ,OTCpOHEHM CMETKW MpU perynmpaHy ueHun” B cuna ot 1 aHyapw 2016 r., BCe
ouwle He e npueT oT EC

e MC®O 17 ,3acTpaxosaTenHu Aorosopu” B cuna oT 1 sHyapu 2021 r., BCe OWIE HE € NpueT
ot EC.

PLKOBOACTBOTO OYakBa BCUYKM CTaHAapTW W W3MEHEHUS [Aa 6banat npuveTm B CYHETOBOAHATA
nonuTMKa Ha [py>XecTBOTO NPe3 MbpBWMA NEPUOZA, 3ano4qsall cnep pataTta Ha BAM3dHETO UM B
cuna.
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4. 3HAYXWMKU CHETOBOAHU MOJIMTUKHK
(a) 06w NnonoeHus

Hall-3HauMMuTe CHETOBOAHM NONUTUKK, NPUAAraHn Npy U3roTBSIHETO Ha TO3W (PUHAHCOB OTYET, Ca
npeacTaBeHn No-Aony.

DUHAHCOBUAT OTYET € W3rOTBEH MpuW CrnassaHe Ha NPUHLMNUTE 33 OLEHSABAHE Ha BCUYMKW BUAOBE
aKTUBM, MNacueW, npuxoau wn pasxoaum cbrnacHo MCOO. basute 3a oOueHka Ca OMNOBECTEHW
noapo6HO Mo-HaTaTbK B CHETOBOAHATA MONUTUKA KbM UHAMBUAYASTHUA PUHAHCOB OTHET.

Cnenga fa ce oTbenexu, Ye npu U3roTBAHETO Ha NpeacTaseHus PMHAHCOB OTUET Ca W3NON3BaHW
CYETOBOAHM OLEHKKU W AonyckaHus. Bbnpekn ye Te ca 6asvpaHn Ha uHdopMauus, npeaocTaBeHa
Ha PbKOBOJCTBOTO KbM [aTaTa Ha M3rOTBAHE Ha MHAMBMAYaNHUS (UHAHCOB OTYET, peasHuTe
pe3yntaTti MoraT Aa Ce pas3fin4daBaT OT HanpaBeHWUTE OUEHKW KU AONYCKaHMA.

(b) MpeacrasaHe Ha (PMHAHCOBMUSA OTYET

DUHAHCOBMAT OTHET e npeacTaseH B cboTBeTcTBMe ¢ MCC 1 ,lpeactassHe Ha (UHAHCOBU
otyeTun”.

[lpy»ecTBoTo npeacTtaBs OT4yeTa 3a nedanbata wau 3arybaTta w apyrus BceobxsaTeH AOXOA B
€AVNHEH OTYET.

B oTueta 3a (DVMHAHCOBOTO CBLCTOSHME Ce MPeACTaBsT ABa CPaBHWUTENHW nepuoaa, KoraTto
[Ipy>XecTBOTO Mpunara CYETOBOAHA MOMIMTWKA PETPOCMEKTUBHO, MPeusuucnsBa PeTpOCneKTUBHO
NO3VLMK BbB (DMHAHCOBMSA OTYET MAM NpeknacuduumMpa nosuuun BbB (PUHAHCOBUS OTHET U TOBA
“Ma CblIeCTBeH edekT BbpxXy MHbOpMauusaTa B OTHETa 3@ (PUHAHCOBOTO CbCTOSIHUE KbM HayasoTo
Ha NPeAX0AHUs Nepuoa.

KbM 31.12.2019 r. [pyXecTBOTO He NpeacTaBs CpaBHWTENEH Nepuoj, 3alioTo € HOBOyYpeAeHo
npe3 2019 roauHa.

3HauMMUTE CYHETOBOAHW MONUTMKK, NPeAcCTaBeHW NOo-A0NY, Ca npwuiaraHu nNocnefoBaTENHO BbB
BCUYKK NpeacraBeHn nepuoan.

(c) Mpuxoau
Mpuxoamn nNo AOroBOpPU C KSIMEHTH
lMpu3HaBaHe U OLeHKa Ha MPUXOAHTE OT [JOrOBOPH C KITHEHTH

3a fa onpeaeny Aanun v Kak ga npuMsHae npuxoau, Apy>KecTBoTo u3nonsea cnegHute 5 crbnku: 1.
MaeHTudunumpane Ha pgoroeopa ¢ knveHta; 2. MWaenTudwuumpade Ha 3aAb/DKeHusTa 3a
n3nbnHeHune; 3. OnpeaensHe Ha LeHaTa Ha caenkata; 4. PasnpefeneHve Ha ueHaTta Ha caenkarta
KbM 3ab/KeHUsATa 3a u3nbiHeHwe; 5. lpu3HaBaHe Ha NpUXoAWTe, KoraTo ca YAOBAETBOPEHM
3aAbMKEHUATa 3a U3NbJHEHKE.

MpuxoamMTe OT [OroBOPU C K/AMEHTW Ce NpU3HaBaT, KOraTo KOHTPONMLT Bbpxy obeliaHuTe B
[OroBOpa CTOKM W/WMM YCyrM Ce NPEXBbPAAT Ha KIMEHTa B pa3Mep, KOWTO OTpassBsa
Bb3HArPaX/IEHUETO, Ha KOETO [IpyXecTBOTO OYaKBa /a UMa MNpaBo B 3aMsiHa Ha Te3M CTOKM UK
ycnyru.

KOHTpONMbT Ce NpexBbp/s Ha KIWeHTa, korato (MM KaTo) YAOBNETBOPU 3aAb/IKEHWETO 3a
M3MbJIHEHWE, CbINAcHO YCNOBMATa Ha AOroBOpa, KaTo NpexBbpnn obelaHaTa CToka uau yonyra Ha
knveHTa. [aneH aktmB (CTOKa WNK ycayra) € npexeBbpieH, Korato (MM KaTo) KIMEHTLT Nony-u
KOHTPOJ1 BbPXY TO3W aKTUB.

Mpu NbpBOHa4anHaTa OLEHKa Ha [AOrOBOPUTE CU C KIWEHTWU APYXECTBOTO M3BbPLUBA MpeLeHKa
Janu ABa WNW noBede gorosopa TpsabsBa fga ObaaT pasrnexiaaHn B TAxHaTa KOMbUHauma 1 ga
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6baaT OTYETEHU KAaTO eAuH, W Aanu obelaHnTe CTOKU WM/WNKU YTy BbB BCEKU OTAENEH W/uiu
KOMEMHUpaH AoroBop TpsbBa Aa 6bAaT OTYETEHW KaTo €AHO W/WAM MoBeYe 3aAbIIKEHWS 3a
U3MbITHEHWE.

Bcsko obellaHve 3a NpexsbpnsHe Ha CTOKW /WK YTy, KOWTO ca pasrpaHuyaumu (camu no cebe
CU M B KOHTEKCTa Ha JIOroBopa), ce 0T4MTa KaTo €AHO 3aAb/DKEHNE 38 U3MbJIHEHKE,

[ApY>XeCTBOTO NpM3HaBa nNpuxXos 3a BCAKO OTAENHO 3aAb/DKEHWE 33 W3MbIIHEHWE Ha HMBO
UHAMBUAYaNEeH AOrOBOP C K/JMEHT KaTo Ce aHanu3vMpaT BUABT, CPOKBLT U YCNOBWSATA 38 BCEKK
KOHKpEeTeH [oroeop. Mpy AOroBOpPM CbC CXOAHW XapakTEPUCTUKW MpUXOAWTE Ce MNpu3HaBaT Ha
noptdeitnHa 6aza camo ako rpynupaHeTo MM B nopTdein He 6u MMano CbUIECTBEHO PasNYHO
Bb3/IENCTBME BbpXY (DUHAHCOBUTE OTHETH.

[orosopuTe € KIMEHTH oBu4aiHo BKNOYBAT €4HO €AMHCTBEHO 3a4b/IKEHME 38 U3NbIHEHNKE.

OyeHsaBaHe
MpuxoauTe ce U3MEPBAT Bb3 OCHOBA Ha OnpefeneHaTa 3a BCeKM A0roBop LieHa Ha caenkarta.

Mpu onpeaensHe Ha LeHaTa Ha caenkaTa [py>KecTBOTO B3eMa npeasus YCIoBuaTa Ha AOroBopa U
06MYaHUTE CU TbPrOBCKU NPaKTUKK.

LleHaTa Ha coenkaTa e pasMepbT Ha Bb3HarpaX{AeHWeTo, Ha koeTo [IpyXecTBOTO o4aksa Aa UMa
NpaBo B 3aMsHa Ha NPEXBLPMISHETO Ha KIMEeHTa Ha obelaHnTe CTOKK UK YCIYru, C U3KKYeHne
Ha cymuTe, cbbpaHu OT MMETO HA TPETU CTpaHW (Hanpumep AaHbK Bbpxy AobaBeHaTa CTOMHOCT).
ObewjaHoTo B [0OrOBOpa C KIMEHTa Bb3HArpaXKaeHue Moxe Aa BKAYBA (PUKCUPAHM CyMu,
NPOMEHAUBK CYyMWU, UNWU W ABETE.

Korato (unu kaTo) 6bie yAOBNETBOPEHO 3afb/DKEHWE 33 U3NMbNHeHue, [1pyXecTBOTO Npu3HaBsa
KaTo MpUX0A CTOMHOCTTa Ha LeHaTa Ha caenkaTa (KOeTo M3KMouBa NpubNu3NTeNHW OLUEHKMU Ha
MPOMEH/IMBOTO Bb3HArpax/AeHWe, CbAbPXall0 OrpaHu4yeHus), KOATO € OTHeceHa KbM TOBa
3a/lb/KEHUE 3@ U3MbJIHEHUE,

[IpyXeCTBOTO pasrfexaa Aanv B AOrOBOpa CbLUECTBYBaT Apyru obellaHus, KOMTO Ca OTAE/HW
3a4b/DKEHVNSA 3@ M3MbAHEHWE, 3a KouTo TpsabBa aa Gbge pasnpeaeneHa 4acT OT LeHaTa Ha
caenkara.

MpM onpeaensHe Ha UeHaTa Ha cAenkata ce B3eMa NPEeABWA BAWSHWETO Ha MPOMEHNWUBO
Bb3Harpax/ieHne, HanMuMeTo Ha 3HauMTeNnHW KOMMOHEHTW Ha (MHAHCMPAHETO, HEMApUYHOTO
Bb3HarpaJ/eHune (6e3Bb3Me3ieH ra3) v Bb3HarpaxaeH1eTo, Ab/MHKUMO Ha KIWEHTa.

Jagp/DKeHUsT 3a HU3MbJIHEHNE M 1MoAX04 33 NpH3HaBaHe Ha OCHOBHH BHAOBE MpuxogH
10 JOoroBopy C KITHEHTH

lpuxoau OT yecryra 1o npeaocTaBaHe Ha JOCTBIT 4O M M3M0N3BaHE Ha eIeKTPOHHa naatgopma 3a
TbProBUS HA MPMPOAEH ra3

,asoB X6 bankaH" EA/Zl e onepatop Ha nnatdopma 3a TbproBusi Ha NPUPOAEH ras, CbrnacHo
B6bnrapckus 3akoH 3a eHepreTukaTa. [lpe3s 2019 r. [pyxectBoTo npeanara CerMeHT 3a
M3nmbAHeHWe Ha MNporpama 3a ocBoboXaaBaHe Ha rasza 3a nepuoga 2020 —2024 r.

MpuxoauTe OT NPEAOCTABSAHE HA yCnyraTa 3a A0CTbN A0 WM U3MNON3BaHE Ha eNeKTPOHHa nnatdopMa
33 ThproBWs Ha NPUPOAEH ras ce Npu3HaeaT B Nepuoja, Npe3 KOMTO ca NMpeAoCTaBeHu ycnyrute.
[py>ecTBOTO MPEXBbPNSA KOHTPOMia BbpXy YCAyruTe C TeYeHWe Ha BPeMEeTO W CnefoBaTenHo
YAOBNETBOPABA 33[ib/DKEHVUETO 3@ WM3MbJIHEHME U NPU3HABa NPUXOAN C TeueHWe Ha BpemeTo. lNpu
NnpusHaBaHe Ha MpUXOAMTE OT MpeaocTaBeHaTa Yyolyra, APYXECTBOTO Mpwuiara MeTtoa 3a
M3MEpBaHe Ha HanpeabKa, OTYMUTALL BIIOXKEHWUTE Pecypcu.
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Canpga o gorosopH
TBproBckH B3EMaHHa M aKTHBH 10 JOr0BOPH

B3eMaHEeTO MpeACTaBnfBa NpaBoTO Ha [pPYXeCTBOTO Aa MONyuM Bb3Harpax/JeHWe B onpeaeneH
pasMep, KOeTo e 6e3yC/IoBHO (T.e., MPeAu MNAaLAHETO Ha Bb3HArPaXAEHWETO [1a CTaHe Ab/MKUMO e
HEOBXOAMMO EANHCTBEHO /1a U3Teue onpeaeneH nNepuog oT BPEME).

AKTMBBT MO AOrOBOpP € MPaBOTO HA APYXEeCTBOTO Aa MNONy4YW Bb3HarpaxjeHwe B 3aMsaHa Ha
CTOKUTE WAW YCNYTUTE, KOUTO € npexBbp/MNo Ha KIWEHTa, HO KoeTo He e 6e3ycnoBHo
(HauMcneHve 3a B3emaHe). AKO 4pe3 MNpexBbpNsAHE Ha CTOKUTE W/WAW NpefoCTaBsAHETO Ha
YCNyrute APYXECTBOTO W3NbJHW 3aAb/DKEHWETO CU MNpeau KNWeHTHLT Aa 3annati CbOTBETHOTO
Bb3HArpaM@aeHue 1/unv npeau nnawaHeTo Aa CTaHe ABb/KUMO, akTUB No AOroBop ce nNpu3Hasa 3a
3apaboTeHOTO Bb3HarpaxaeHne (Koeto e nog ycnoewe). [Npu3HatuTe akTMBKM MO AOroBop ce
peknacupuumpaT KaTo TBProBCKO B3EMaHe, KOrato nMpaBoTO Ha Bb3HarpaXaeHwe CcTaHe
6e3ycnosHo.

flacuBy ro gorosops

Kato nacue no fAoroBop APYXEeCTBOTO MPEeACTaBs MOMyYyeHuTe OT KAWEHTa nnawaHus u/vwaum
6e3ycnoBHO NpaBo Aa Nonyuu nnawaHe, npeau Aa € U3MbiHUIO 3aAb/MKEHUATa CU 3@ U3MbJIHEHWE
no porosopa. MacvBuTe Mo AOroBOP Ce NPU3HABAT KaTo NpuXoa, KoraTo (MNu KaTo) YAOBAETBOPU
32/b/DKEHUATA 32 U3NBIHEHME,

AKTMBMTE W NAcMBMTE, MPOM3TUYALM OT €AMH JOroBOp, CE MPEACTaBAT HETHO B OTYETa 3a
(HMHAHCOBOTO CbCTOSIHWE, AOPW KO TE€ Ca Pe3ynTaT OT PasfMyHM [OrOBOPHM 3a4bJIKEHUSA MO
M3NbIIHEHWUETO Ha A0roBopa.

Cnep mbpBOHA4YaNHOTO MpU3HaBaHe, TbProBCKWUTE B3EMaHWst U akTMBMTE MO A0roBopa noanexar
Ha npernea 3a obe3ueHKa B CbOTBETCTBUE C Npasunarta Ha MCOO 9 GMHaHCOBU MHCTPYMEHTH.

(d) Pazxogu

Pa3xop e HamaneHwe Ha MKOHOMWYEecKaTa U3roda Mo BpeMe Ha OTYETHUS Nepuod noj opmMaTa Ha
M3TMYaHe WKW HamansBaHe Ha aKkTWBM WM HaTpynBaHe Ha MacvBW, KOeTo BOAM A0 HaMansBaHe Ha
co6CTBEHMA KanuTan OTAENHO OT OHOBA, KOETO Ce Ab/XW 32 pa3snpefeneHue KbM efHONMYHMSA
CcobCTBEHUK.

Pasxoaute B [Ipy>XecTBOTO Ce NPW3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBaHe M Ha 6asa Ha
npuHUUNUTE Ha Ha4vucnsaBaHe WM CbMOCTaBMMOCT. Korato ce o4yakBa WMKOHOMMYeECKaTa nm3roga Aa
6bge npuaobueaHa B MPOABL/KEHWME HA HAKOMKO OTYETHU MEepuosa, MpU KOeTo Bpb3kaTa C
npuxoanTe MOXe fa ce onpeaeny camo Han-obLo 1 KOCBEHO, pa3xoauTe ce npusHaeaTt B OTyeTa
3a nevanbata wnu 3arybata u Apyr BceobxeaTeH Aox0f Ha 6asata Ha CUCTEMHW M pauMOHaNHW
npoueaypu 3a pascpodysaHe. Llenta Ha noaobHu npoueaypu e pasxoauTe Aa 6baaT npusHaBaHu
npes oHe3W OTYETHW nepuoan, NMpe3 KOUTO CBbp3aHaTa C Te3W nepa MKOHOMUYeCcKa v3roda e ce
npugobue u uM3depnu usuano. Pasxon ce npusHaBa He3abaBHO KaTo TeKyll B Ciy4auTe, KoraTo
HAMa f[a aosefe A0 Obaew npuxod WM Apyra WMKOHOMMYecKa wusroga wnu korato 6Gbge
YyCTaHOBEHO, Y€ € MNO-BEPOATHO Ta3n MKOHOMUYECKa M3roda Aa He ce Knacmdamunpa KaToO aKTWB B
OtyeTa 3a (PMHAHCOBOTO CLCTOSIHUE.

KaTo pa3xoa ce npusHaBa W OTHETEHO 3aAbikeHune, 6e3 aa e npuaoduTt akTue, T.e. NpPoBU3MATA,

[MbpBOHAYaNHO BCUYKW pa3xoAn Ha [py>XeCcTBOTO Ce& OTYMTaT MO MKOHOMMYECKW EeNeMeHTU —
pa3xoau 3a:. maTtepuany, KOHCYMaTuBW, BbHLIHW YCIyry, aMopTM3aUuK, nepcoHan, AaHbuK, Takcu
W Apyrv nopobHW nnawanus, obesueHKa Ha aKkTuBKM U ap.

Apy>ecTBoTO OTUMTA ABa BUAA pa3xoau, CBbp3aHW C U3NBAHEHWUETO Ha AOroBOPUTE 3a AOCTaBKa
Ha ycnyru(croxm) C KJIMEHTU. pa3xXoau 3a CKN4YBAHE Ha AOroBopa WU pa3xoau 3a U3Nb/HEHWE Ha
forosopa. Korato pasxoauTe He OTroBapAaT Ha YCNOBUATA 3@ pa3cpoyBaHe CbrMacHO M3UCKBaHUATA
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Ha MC®O 15, cblyuTe ce npu3HaBaT KaTo TeKyLX B MOMEHTA HAa Bb3HUKBAHETO UM, KOraTo He Ce
oyYaksa fa 6bAaT BL3CTAHOBEHW WM NEPUOALT Ha Pa3CpPOYBaHETO UM € A0 efiHa roauHa.

CnegHuTe oOnepaTUBHM pasxoAM BMHArM Cce OTpas3dBaT KaTo TeKyll pasxo[ B MOMEHTa Ha
Bb3HWKBAHETO UM!

O6UM M aAMUHUCTPATVUBHI pasxoayn (OCBEH ako He Ca 3a CMeTKa Ha KNWMeHTa);

Pasxoau 3a 6pak Ha MaTepuanHu 3anacw;

Pazxoau, CBbP3aHW C M3MbAHEHVE HA 3a4bJIKEHWVETO;

Pa3xoau, 3@ KOUTO NPeANpUSTUETO HE MOXE Jia ONpeaenu, Aanu ca CBbp3aHu C YAOBNETBOPEHO
WK HeYZ0BNETBOPEHO 3aABb/MKEHUE 33 U3MbJIHEHVE.

(e) HemaTepuanHu aKkTusu
Hemarepmnal/ilHi aKTHBH

HemaTepuanHu axktvieu, npuaobuTn oT [pyXecTBOTO, MMallM onpeaeneH MoneseH >XWBOT, ca
NpeAcTaBeHU MO LeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHa amopTusauus u 3arybu ot
obe3leHKH.

IMocneasaiwy pazxoaqm

Mocneasalun pasxoAu Ce KanuTanuaupar caMmo Korato ysenuuasaT Gbaewarta WKOHOMUYECKA
non3a oT creundUYHUA aKTWB, 3a KOMTO Ce OTHacaT. Bcuukw octaHanu pasxoaun ce mpusHasat
KaTo pasxo/, B MOMEHTa Ha TAXHOTO Bb3HWKBaHe.

AmoprH3ayns

HemaTepuanHuTe aKTWBW Ce amopTu3upaT Ha 6asa NuHelHus MeToA B nevantu u 3arybu Bb3
OCHOBa Ha O4aKBaHMA CPOK Ha MOJIE3HMSA UM XUBOT OT AaTaTa, Ha KOATO ca roToBM 3a ynoTpeba.

OyakBaHWTe CPOKOBE Ha NOME3EH XMBOT 33 TEKYLUNA U CPAaBHUTENHWUA NEPUOA, Ca KaKTo cnejpa:

Yeb cauT 3 roanHu

MeToauMTe Ha amopTU3auUWsa, NONE3HUAT XUBOT W OCTaTbyHUTE CTOWMHOCTW ce npepasrnexaaTt KeM
BCAKa OTYETHA AaTa 1 ce KOpurnpart ako € Heobxoammo.

() 0O6e3ueHKa Ha He(hMHAHCOBU aKTUBH

OTYETHUTE CTOMHOCTW Ha HedWHAHCOBUTE aKTMBM Ha [pyXecTBOTO, ce MpernexaaT KbM BcAka
OTYeTHa fJata C uen fna ce onpeaeny nanu vuMa npusHauu 3a obesueHka. B ciyqait, de
CbLUECTBYBAT TakuBa MpWU3HaUM, Ce npasu NpuUBAM3UTENHA OLEHKA Ha Bb3CTaHOBMMATa CTOWHOCT
Ha akTusa. 3aryba oT obe3leHKa ce npu3HaBa BWHaru B Ciyyai, ye GanaHcoBaTa CTOMHOCT Ha
eAMH aKTUB Unu oBeKT, reHepupall napuyHu notoun (OMMM), YacT OT KoATO e TOW, NpeBuLIaBa
HerosaTa Bb3CTaHOBKMMA CTOWHOCT.

Bb3CTaHOBMMATA CTOMHOCT Ha akTue uau OFTIMM, e no-BucokaTta OT HeroBaTa CTOMHOCT B yrnoTpeba
¥ cnpaBeanMBaTa My CTOWHOCT, HaManeHa ¢ pasxoga no npogaxba. Mpu oueHKaTa Ha CTOMHOCTTa
B ynotpeba, GbAelMTe NapuuHU NOTOUM CE AWCKOHTMpAT A0 CeraliHaTa MM CTOMHOCT, KaTo ce
npunara AUCKOHTOB MPOLEHT Mnpeau AaHblu, OTpas3sBall, TeKylMTe OLUEHKM 3a nasapa, ueHaTta Ha
napuTe BbB BPEMETO M PUCKLT, cneuuduyeH 3a aktusa wnm 3a OFTIMN. 3a uenta Ha TecTa 3a
obe3leHKa, akTVBKM, KOMTO He MoraT aa 6baaT TecTBaHw WHAMBWMAYANHO, Ce rpynupart 3aefHo B
Hali-ManKaTa Bb3MOXHA rpyna axkTMBM, reHepupalla napuyHu MOCTbMIEHMA OT MpoAbXKaBalla
ynotpeba, KOMTO ca B ronsMa CTeneH He3aBWUCMMW OT NapuyHWUTE MOCTLMNEHWSA OT APYry aKTUBM
nnw OITI.

3arybu ot obesueHka Ce Npu3HaBaT B neyandbu u 3arybu. 3arybu oT obesueHKa, npusHaTh 3a
OlTMMN ce pa3npefenaT Taka, 4Ye Aa HaMmanaT OTYETHWTE CTOWHOCTM Ha akTuBute B obekTa
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nponopuvoHanHo. 3aryba oT o6e3lUeHKa Ce Bb3CTaHOBABaA CaMO [0 TakaBa CTeneH, ue
HanaHcoBaTa CTOWMHOCT Ha aKkTMBa fla He Haasuiuasa GanaHcoBaTa CTOWHOCT, KosSTO 6u 6una
onpefeneHa, cnej npucrnagaHe Ha aMopTM3auua, ako 3aryba ot obesueHka He e 6una
npu3HaBaHa.

(9) ®UHAHCOBU UHCTPYMEHTH

NMpu3HaBaHe U OTNKUCBaHe

ApyXecTBOTO MbpBOHAYaNnHoO Mpu3HaBa (PMHAHCOB akTMB B MOMEHTa, B KOWTO CTaHe cTpaHa no
NOrOBOPHO CriopasyMeHue, 1 ro Knacupuumpa CbriacHo MOAena cu 3a ynpasnedHue Ha pUHaHCoBM
aKTUBKW W XapakTEPUCTUKUTE Ha [OrOBOPEHUTE MapuyHM MNOTOLM.

MpeanpuatneTo M3Baxaa UHAHCOBMS NAacKB (MNKM YacT OT UHAHCOBMS NAacuB) OT CBOA OTYET 3a
(PUHAHCOBOTO CbCTOAHWME TOoraBa WM caMO TOraea, KoraTo TOW € rnoraceH — T.e. KoraTo
3a/lb/HDKEHWNETO, MNOCOYEHO B AOTOBOPA, € U3MbL/IHEHO, € aHy/IMPaHO UK CPOKLT MY & U3TEKbI.

Knacudukaums v nbpBoHavanHo oueHsBaHe Ha (hMHaHCOB aKTUB
C MBK/IOYEHWE HA Te3M TbProBCKW B3EMaHus, KOMTO HE CbAbpPXaT CbLIECTBEH GHUHAHCOB
KOMMOHEHT W CE OUEHSBAT N0 LeHa Ha caenkaTa, cbrnacHo MCPO 15, BcuYKM (PMHAHCOBU aKkTUBM
Ca MbpBOHAYANHO OLUEHEeHW Mo CnpaBefnuBa LeHa, KOpUrvpaHu ¢ pasxoanTe no caenkata (KbaeTo
€ NPUoXUMO).
®OUHAHCOBM aKTWMBM, Pa3NIMYHKU OT Te3Mu, KOUTO Ca Cb3AaAEHW U edEKTUBHU KaTo Xemxupaliu
WHCTPYMEHTHK, Ce KacuduumpaT B eiHa OT CNeAHWTE KaTeropuu:

e AMOpTM3MpaHa CTOMHOCT

e CnpaBeanuBa CTOWHOCT npe3 nevanbara unu 3arybarta

e (Cnpaeesnusa CTOMHOCT Npe3 Apyr BceobxBaTeH [oxoq
Knacudukaumata ce onpegens v oT ABeTe:

e bu3Hec MOAEebT Ha [py)KeCcTBOTO 3a ynpasfieHue Ha PUHAHCOBUS aKTUB;

®  XapaKTepuCTUKUTE Ha AOrOBOPHMS NMapuyeH NoToK Ha PUHAHCOBMA aKTUB.
Bcnuku npuxoam v pasxoau, CBbp3aHW C (PMHAHCOBWUS aKTUB, KOMTO Ca Mpu3HaTK B nedvanbaTta u
3arybarta, ce BKNOYBAT B APYrK pasxoau.

MNocnepaBalya oueHka Ha (PUHAHCOBU aKTUBM
AbAroBn MHCTPYMEHTU NO aMOPTU3UPaHa CTOMHOCT

®PUHAHCOBUTE aKTMBM Ce OUeHABaT MO aMOopTM3MpaHa CTOWHOCT, aKo aKTMBUTE W3MbiHABaT
C/ieflHUTE M3UCKBaHMA (M He ca onpejeneHu 3a OUEHABAHW MO CcnpaseAnvea CTOWHOCT B
nevyanbarta u 3arybaTa):

° MpeaAnpuATUETO ynNpaBnsaBa akKTUBUTE B PaMKMUTE Ha BU3HEC MOAEN, YUATO LEen e Aa AbPXK
hvHaHCOBUTE aKTMBM U Aa CbBUpa AOrOBOPHW NAPUYHKU NOTOLM;

° CoriacHO 0roBOPHWUTE YCNOBUS Ha (DUHAHCOBMS aKTUB Ha KOHKPETHM AaTW Bb3HMKBAT
Mapu4yHKU NOTOLM, KOWTO Ca eMHCTBEHO NallaHus No rMaBHWLUE M NIMXBa BbPXY HeErnoraceHarta
CyMa Ha rnaBHMUaTa;

Tasu kaTeropua BKNIOYBA HEAEPUBATUBHY (DMHAHCOBU aKTMUBM KaTo 3aeMu, B3EMaHWUA ¢ (UKCUpPaHK
wnu onpeaenuMU NnallaHua, KOWTO He ce KOTMpaT Ha akTvBeH nasap. Cnea MbpBOHAYANHOTO
Npu3HaBaHe, Te Ce OUeHsBaT MO aMopTM3WpaHa CTOMHOCT C W3Mon3BaHe Ha MeToja Ha
edekTBHaTa nMxsa. [JUCKOHTUPAHETO Ce NPOMycKa, KOrato edeKThbT OT Hero e HecbllecTseH. B
Tasu kateropus ce KaacuduumMpat WM NapuyHUTE CPeACTBa WM MNapUYHUTE EeKBUBANEHTH,
TbProBCKUTE W pYry B3EMaHWS, KaKTO M B3EMaHMS OT CBbP3aHM nuua.

TBprosciku v gpyry B3eMaHus

TbproBckn 1 Apyrv B3eMaHWa ca UHaHCOBM akTUBW C (UKCMPaHW WK onpeaenseMy nnallaHvs,
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KOWTO He Ca KOTMpaHM Ha aKTMBeH nasap. TakuMBa aKTWBM Ce NpuW3HaBaT MbpPBOHAYanHO Mo
cnpaBeAnMBa CTOMHOCT TMUIIOC BCWYKM MPSIKO CbOTHOCMMM pasxoau no caenkata. Cnep
MbpPBOHAYaNHO MPU3HABaHE 3aeMK W B3EMaHWA Ce OLEeHSIBAT MO aMOpTU3MpaHa CTOMHOCT, KaTo ce
“3non3sa METOABLT Ha eEeKTUBHUA NMXBEH NPOLEHT, HaMasneHa CbC 3arybu oT obesueHKa.

Mapu »n napuyHu eKBHBaNECHTH

Mapy ¥ NapU4HU EKBMBANEHTW BK/HOYBAT MAPUYHWM HAMMUHOCTM W [ENO3UTU Ha BUXAAHE C
MbpBOHAYaNeH MaTypuTeT OT TPM Meceua WnM Mo-Manko OT AaTata Ha npuaobuBaHe, KOUTO ca
CBbP3aHN C HE3HaYuTENeH PUCK OT MPOMsAHA B CMpaBeAnMBaTa UM CTOMHOCT W Ce M3MON3BaT oT
[Apy>XeCTBOTO 3a YNPaBAEHWUE Ha KPATKOCPOYHW aHraXUMEHTHU.

O6e3leHKa Ha (pMHaHCOBH aKTHBH

OUHaAHCOBWTE aKTMBKM, KOWUTO ca B OBXBAaT Ha U3YWCIeHWe Ha obesueHkaTa, ca AbAroBu
WHCTPYMEHTH, OTYMTaHM MO aMOPTU3MPaHa CTOMHOCT.

[py>XeCTBOTO Npu3HaBa KOPEKTMB 3a OYaKBaHW KpeauTHW 3arybu oT (MHAHCOB akTWB, akTWUB Mo
AOrOBOP WAW KPeAWTEH aHraXKWMEHT W AOrOBOp 3a (MHAHCOBA rapaHums, 3a KOUTO ce npuiarat
M3nckBaHuATa 3a obesueHka. OuvakBaHUTE KpeAUTHU 3arybu NpeAcTaBnaBaT BepOSTHOCTHO
NpeTerneHa oueHKa Ha KpeauTHUTe 3aryby 3a oYakBaHUs CPOK Ha (MHAHCOBUSA MHCTPYMEHT, T.e.
napuyHna AeduuMT, KOWTO NpeacTaBnsBa pasfvkata Mex/y napuyHWTe MoTouM, AbMKUMKU Ha
[py>XeCTBOTO U NapUYHUTE MOTOLM, KOMTO [1pYXECTBOTO O4aKBa Aa Monyyu.

[py>*ecTBoTo OTNUCBa PUHAHCOB aKTUB, KOraTo A0roBOPHUTE MpaBa Bbpxy NapuyHWTE NOoTouM OT
aKTMBa ca u3Texnu, unu [pyxecTBOTO MPexBbp/u MNpaBaTa 3a MnojydyasBaHe Ha AOroBOPEHWTE
Napu4HU NOToun OT (PUHAHCOBUS aKTWB B CAENKA, Cropes KOATO 3HAaYMTENHa 4acT OT BCUYKM
pUCKOBE W M3roau OT COBCTBEHOCTTa Ha (PMHAHCOBMS aKTUB Ca MpexeBbprieHn. Bcako ydactue B
NPexBbp/ieH (PUHAHCOB aKTMB, KOWTO € Cb3flaAeH WK 3aAbpXaH oT [lpyXecTBOTO Ce npu3Hasa
KaTo OTAENEH aKTUB MM MacuB.

®UHAHCOBM aKTMBM M NacuMBW Ce HETMpaT W HeTHaTa CTOWHOCT Ce MNpeAcTaBs B OTyeTa 3a
(DMHAHCOBO CbCTOsSHWE TOraea M CaMO TOraBa, KOrato [lpy»XecTBOTO MMa NpaBHO OCHOBaHWE Aa
HETUpa CyMUTE 1M UMa HaMepeHue MnW Aa ypexzaa Ha HeTHa 6aza unv aa peanusvpa akTUBa W Aa
ypeau nacuBa eHOBPEMEHHO.

[py>XecTBOTO MMa cnegHuTe HeaeprBaTUBHU CbI/lHaHCOBV! AKTUBU: TbPrOBCKU WU APYrY B3E€MaHUA K
napu 1 napuyH eKBUBaIEHTHU.

M3nckBaHuATa 3a obesueHka cbrnacHo MCPO 9, usnonssaT noBeye MHMOPMaLUUs, OpUEHTUPaHa
KbM ObJelleTo, 3a Aa MpW3HasT O4YakKBaHWTE KpPeaWTHM 3arybu — MOAeNnbT 3a ,04aKkBaHuTe
KpeauTHu 3arybu”.

WMHCTpyMeHTWTE, KOMTO nonazaTt B 06xBaTa Ha M3UCKBAHUATA, TbProBCKU W APYTY B3EMaHMS.

[Apy>XecTBoTo pasrnex/aa no-Wmupok cnekTbp oT MHMOPMAaLUs NPY OLUEHKATa Ha KPeaUTHUS PUCK W
W3MEPBAHETO Ha OYaKBAHWTE KPEAWTHW 3arybu, Haii-Beye TeKylM YCNOBUSA, pasyMHWU u
NOAABPIXKALLM MPOrHO3W, KOWUTO BAMSAT BbPXY OYaKBaHaTa CbOMPaeMOCT Ha GbAeluTe napuyHu
MOTOUW Ha MHCTPYMEHTa.

ApyxecTBoTO € y4pefeHo npe3 2019 r. ¥ NbpBOHAYaNHO OTHETEHUTE MPUXOAW W TbProBCKU
B3eMaHuWA ca C JaTa Ha Bb3HWKBaHe 31.12.2019 r. MNopaau TOBa He ca Ha Nuue WHAMKALWK 3a
Nnp13HaBaHe Ha OYaKBaHW KpeaAuTHU 381'\(614.

OripefeIIHE HA PAa3Mepa Ha OYaKBAHUTE KDEAUTHY 3aryeu

APY>XECTBOTO OLEHABA OYAKBAHMTE KPEAUTHM 3arybu Ha (DUHAHCOB MHCTPYMEHT MO HaYMH, KOWUTO
0Tpa3znaBa:
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e TOYHATA W BEPOATHOCTHO MpeTerfeHa CTOMHOCT Ha aKTWMBa, OMpefeneHa 4pe3 OUEeHKa Ha
peanua Bb3MOXKHU pe3ynTtaTtu,

e CTOMHOCTTa Ha NapuTe BbB BPEMETO; W

e pasyMHa u nofkpensawa ce uHdopMaums 3a MUHanU CbbUTWS, HACTOALIM YCNOBUS M MPOrHO3M
33 6bAelm MKOHOMUYECKN YCIOBMS, KOATO € AOCTbMHA 6e3 CbLLeCTBEHW Pasxoau UMW yCunus
KbM jaTtara Ha oT4yeTa.

OuakeaHuTe KpeauTHW 3arybu npeacTaBasiBaT BEPOATHOCTHO MPETEr/IEHa OUEHKa Ha KpeauTHWUTe
3arybu (T.e. ceralwiHaTa CTOMHOCT Ha BCEKW HEAOCTUT Ha Napu) 3a oYakBaHUsA CPoK Ha MHAHCOBUS
WUHCTpYMeHT. T[lapuueH AeduunT e pasnukata Mexay napuyHUTe noTouM, AL/MKUMK  Ha
ApyXecTBOTO B CbOTBETCTBME C AOrOBOPa, M NapuyHWTE NOTOUM, KOWTO [py»ecTBOTO O4yakea Aa
nonyyu. Tbil KATO OYaKBaAHUTE KPEAWTHM 3arybu OTYMTAT pasMepa M CPOKOBETE Ha NnallaHuaTa,
oyakBaHa KpeauTHa 3aryba ce npusHasa AOpM, ako [IpyXecTBOTO O4YaKBa aKTMBLT Aa Gbae
U3NNAaTeH W3UANO, HO NMO-KBbCHO OT CPOKa, B KOWUTO C& AbJIKU NNaLLaHeTo.

Knacngbnurxaymns n oyensaBaHe Ha (PHHaHCOBY racHuBH
®UHaAHCOBUTE MacuBU Ha APY>KECTBOTO BKIIOYBAT TbProBCKM U APYTY 3a4b/DKEHUA.

®WMHAHCOBUTE MacMBKM Ca MbPBOHAYanHO OUEHEHW MO CNpaBeAfiMBa CTOMHOCT M, KbAETO €
MPUIOXMMO, KOPUrMpaHW Mo OTHOLIEHWE Ha Pa3xoAuTe MO CAENKATa, OCBEH aKO [PYXXECTBOTO HE
€ onpeaenwio AaaeH MHaAHCOB MacuB KaTo OUEHsBaH No CnpasefnvuBa CTOWHOCT npes nevanbarta
n 3arybarTa.

Brnocneacteve, dwHaHCOBMTE MacuBu Ce oOueHsBaT MO aMopTWM3WMpaHa CTOMHOCT, W3MNON3BaMKK
MeToAa Ha edekTUBHaTa NMxea.

Bcuukmn pasxoam, cBbp3aHW C NUXBUTE W, aKO € NPUIoKUMO, NPOMEHW B CipaBeanvMBaTa CTOWHOCT
Ha WHCTPYMEHTa, KOWTO ce oTuMTaT B nevyanbata unu 3arybaTa, ce BKIOYBAT BbB (MHAHCOBUTE
pasxoAn WM uHaHcoBUTE npuxoan. ®UHAHCOBWUTE MacuMBWM CE MpPU3HABAT MbpPBOHAYaNHO Ha
TAXHATa AaTa Ha TbpryBaHe, Ha KOATO [Ipy>eCcTBOTO € CTaHano CTpaHa no AOroBOPHUTE YCNOBMWS
Ha WHCTpyMeHTa. [Ipy>XecTBOTO OTNWUCBA (UHAHCOB MAcMB KOTaTO HErOBUTE  /IOFOBOPHM
3ab/MKEHUA Ca U3MBJHEHWN UK Ca OTMEHEHW UMK HE Ca BaNWAHMU noseye.

PUHAHCOBM aKTMBWM M MACUBU Ce HeTUpaT, WU HeTHaTa CTOMHOCT ce npeacrtaga B 0OT4eTa 3a
dJMHaHCOBO CbCTOSAIHWE TOraea, M Ccamo Torasa, Korato [pyXecTBoTO MMa NpaBHO OCHOBaHWE Aa

HETUpa CyMUTe, 1 UMa HaMEPEHUe WK Aa Ypexaa Ha HeTHa 6asa wau Aa peanusvpa akTuea, 1 Aa
ypeau nacuea eqHOBpEMEHHO.

(h) Haetu aktuBmn

3a porosopuTe, ckodeHu npe3 2019 r. [pyxecTBOTO NMpeueHsBa Aanv AafeH AOroBop € Wau
CbAbPXa NU3UHT. JIM3MHIBT Ce onpeaens KaTo ,A0roBop WK YacT OT AOTrOBOP, KOWTO NpefocTass
npaBoTO [1a Ce M3Mon3Ba akTie (6a30BUAT akTUB) 3a onpeaeneH nepuoj OT BPEMe B 3aMfAHa Ha

Bb3HarpaxaeHue." 3a [a nNpunoxu ToBa OnpeAencHue, [pyXecTBOTO W3BbpLIBA TPU OCHOBHU
NPEeLeHKK:

e  [lanu [AOroBOpbLT CbAbPXKa WAEHTUDWUUMPAH aKTWB, KOWTO WAW € M3PUYHO MNOCOMEeH B
AOroBOpa, MM e MocoyeH no nogpasbupaHe B MOMEHTA, KOraTo akTUBLT 6bje npefocTaBeH
3a NonssaHe

e [IpyxecTBOTO vMa MpaBoTO Ja MONy4asa MO CbWECTBO BCUMYMKM WMKOHOMWUYECKW MOM3U OT
M3MO/N3BAHETO Ha aKTWBa Npe3 LeNWA NEpUoA Ha Mon3eaHe, B PaMKUTE Ha onpeaeneHus
obxeaT Ha NPaBoTO My Aa WM3MON3Ba akTWBa CbIACHO AOroBopa

e [lpyecTBOTO MMa NpaBO Al@ PbKOBOAW M3MON3BAHETO Ha WMAEHTUGDMUMPAHWS aKTUB npes
Lenus nNeproj Ha nonssaxHe.

[pyxecTBOTO OLeHsABa Aanu uMma NpaBoTO [a PbKOBOAW ,KaK M C KakeBa Uen" We ce u3nonsea
aKTUBBT NpPeE3 uenua nepuoi Ha non3BaHe.
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Balkan Gas Hub
Bbene)kn KbM (PMHAHCOBUA OTUYET
OueHsBaHe ¥ NpU3HaBaHe Ha JIN3WHI OT APY>XKEeCTBOTO KaTo JIM3WHrononyyaren

Ha HauanHaTta AaTa Ha NU3MHIoBMA A0roBop ApYyXeCcTBOTO NpM3HaBa akTuea C MpaBo Ha Nof3BaHe
M nacvea Mo NU3KHra B OoTYeTa 32 (hMHAHCOBOTO ChCTOSIHWE. AKTWBBT C MpaBo Ha Mon3saHe ce
OLeHsABa Mo LieHa Ha NpuaobuBaHe, KOATO Ce CbCTOM OT pa3Mepa Ha NbpBOHa4anHaTa oueHka Ha
nacmMeBa No NU3WMHra, MbpPBOHAYANHUTE MPEKW pasxoa, U3BbPLUEHW OT [pyXecTBOTO, OLUEHKa Ha
pasxoAMTE, KOWTO JIM3UHIOMONyYaTensT We Hanpasu 3a AEMOHTaX W MPEeMecTBaHe Ha OCHOBHWS
aKTVB B Kpas Ha NU3WHIOBWS [JOrOBOP WM BCAKAKBW NW3WHIOBM NMallaHWs, HarnpaseHW npeau
[aTaTta Ha 3ano4YBaHe Ha NU3WHrOBWUS A0roBop (MUHYC MONYYEHUTE CTUMYNK MO IM3UHIa).

JIpy)KecTBoTo aMopTU3Mpa akTUBa C MpaBO Ha MONM3BaHe MO JIMHEWHUS METOA OT AataTa Ha
3arMoYBaHe Ha /IM3WMHra A0 Mo-paHHaTa oT ABETe AaTW: Kpas Ha Mone3HWs XMBOT Ha akTuea C
NpaBo Ha MOM3BAHE WKW WM3TMYAHE HA CPOKa Ha NIM3WHIOBMA LOroBoOp. [IpyeCTBOTO CbLUO Taka
npernexaa akKtmpute C nNpaBO Ha non3saHe 3a 06€3LleHI{a, KOratc TakKuBa WHAWKaATOPU
CbliECTBYBAT.

Ha HavanHaTta AaTa NU3VHrononyyaTenaT ougHaBa nacvea no NM3MHra no Hacrodwarta CTOMHOCT
Ha NIM3MHIOBUTE MallaHWAa 3a NPaBoOTO Ha Nnon3BaHe Ha OCHOBHWA akKTWB MO BpeME Ha CPOKa Ha
NNM3NHTOBMS AOroBOpP, KOUTO HE Ca NfaTeHW KbM HavanHaTa AaTa. Te moraT aa 6bvpart:

e (OMKCMpaHU NialaHua MUHYC NoanexalyuTe Ha nonyyasaHe CTUMYAW Mo NIN3KUHTa;

e MPOMEHNMBM NU3MHIOBKM NNallaHWs, 3aBMCEWM OT MHAEKC WAW MPOUEHT, KOWTO Ca OLUEHEeHU
cnopes CTOMHOCTTa Ha WMHAEKCA WAM MpoueHTa KbM HavanHata Aata (Hanp. pedepeHTeH
nuxeeH npoueHT kaTto LIBOR);

e CyMM, KOMTO Ce OuakBa fAa 6bAaT Ab/HKUMM OT fNM3UHrononydaTtens no rapaHuuuiTe 3a
OCTaTbyHa CTOWMHOCT;

e LeHaTa Ha YhNpaXHABAHE Ha OMNuMA 33 MOKyMNKa, ako e [OCTaTb4yHO CUIypHO, u4e
NIM3MHIOMNONYYATENAT e YNpaXkHW Tasu onums; v

e MNALAHWA Ha CaHKLUMW 3@ NpeKpaTaBaHe Ha AIM3VHIOBMS AOrOBOP, aKO B CPOKA HA JIM3UHIOBMSA
JIOrOBOP € OTPAa3eHO YNpaXKHABAHETO Ha OnuMsa 3a NpekpaTABaHeTO Ha AOroBOpa OT CTpaHa Ha
JNIM3UHronony4aTens.

JIU3UHrOBUTE MNALAHUA Ce AWCKOHTMPAT C JINXBEHUA MPOLEHT, 3a/IOXEH B JIM3UHIOBUA [OrOBOpP,
aKo TO3M MPOUEHT MoXe Aa 6bae HenocpeacTBeHO onpefeneH. AKO TO3U NPOLEHT He MoXe Aa
6ble HEernoCpeACTBEHO OnpeaeneH, [APYXeCTBOTO W3MON3Ba NWMXBEHUS MPOLEHT, KOUTO To 6M
TpabBano fAa nnawa, 33 Aa 33aeMe 33 CXOAEH Nepuoj OT BPeMe Mpu CXOAHO obesnedeHue
cpescTBaTta, HeobXoAWMM 33 MOMYYaBaHETO Ha aKkTMB CbC CXOAHA CTOWHOCT B CXOAHa
MKOHOMUYECKa cpepaa.

Cnep HadanHaTa faTa NacMBbT MO NU3KMHIA Ce HaManssa C pasMepa Ha U3BbPLUEHWTE NnallaHuA 1
ce yBenu4yaBa C pasMepa Ha nuxeata. [1acMBbT MO NU3MHIMA Ce MNpeoueHdABa, 3a Aa oTpasu
NpeoueHKUTE Uin M3MEHEHNATA Ha JIM3WMHIOBMA AOTOBOP UMW Aa OTpa3n KopurupaHute purKcHpaHm
No CbWECTBO NU3NHIOBU NAallaHWA.

KoraTo 3aab/DKEHVETO 38 IM3MHI Ce NPeoLeHsaBa, CbOTBETHATa KOPEKUMA Ce OTpa3sea B akTMBa C
npaeo Ha Mnosi3BaHe WK ce npu3Hasa B nevanbata wnu 3arybaTta, ako banaHcoBaTa CTOMHOCT Ha
aKTKBa C NPaBo Ha NON3BaHe Beye e HamasieHa Ao Hyna.

[py>XecTBOTO € M36pasno Aa OTYNTa KPATKOCPOUHUTE JIM3UHTOBM AOrOBOPU W NIU3UHIA Ha AKTUBM C
HWUCKA CTOWHOCT, KaTo M3MOo/M3Ba MPaKTUYECKUTE OBNeKYeHus, NpeaBuAeHU B cTaHaapTa. BmecTo
NpUM3HaBaHe Ha aKTMBM C MpaBO Ha MOM3BaHE W 3aAb/DKEHUA MO NU3UHIOBW [JOrOBOPY,
NNal@aHuaTa BbB Bpb3Ka C TAX CE NpU3HABaT KaTo pasxos] B neyanbata wnu 3arybata no
NUHEWHWA METO/, 3a CPOKa Ha NU3WHIOBUS JOrOBOP.
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Balkan Gas Hub

benexkn kbM (hHaHCOBUA OTYET
(i) Cob6cTBEH KanuTan

AKLMOHEpHWAT Kanutan Ha [Ipy>ecTBoTO OTpa3siBa HOMWHANHaTa CTOWHOCT Ha emMUTUpaHuTe
aKumm.

(i) Caenkw B uyXkaecTpaHHa sBanyra

Onepauynute B 4yxaecTpaHHa BanyTa ce OTYMTaT BbB (yHKUMOHANHaTa BanyTa no oBMEeHHWs
KYPC, NPUNOXMM B AEHA Ha M3BbpLUIBaHe Ha caenkarta. [apuyHyM akTUBKM M NacuBK, AEHOMUHUPAHU
B YyXXAecTpaHHa BanyTa, ce OTYMTaT BbB (PYHKUMOHaNHaTa BanyTa Mo 3akMoUYUTENHUA KypC Ha
BHB B AeHA Ha u3roTesiHe Ha OT4yeTa 3a (PUHAHCOBOTO CbcTosiHMe. Mevyanba unu 3aryba oT
KypcoBu pasnuky, MpoM3TUYALLM OT MapWYHW MO3ULUMKM, € pasnukata Mexgy aMopTM3vpaHaTa
CTOWHOCT BbB (yHKLWMOHaNHa BayTa B Ha4anoTo Ha Nepuoja, KopurupaHa ¢ edexkTuBHaTa uxea
W nnawaduaTa npe3 nepuoja M aMopTU3MpaHaTa CTOMHOCT B YyXAECTpaHHa BanyTa,
npeBanyTUpaHa no Kypca B Kpas Ha nepuoaa.

Henapu4Hn akTWBKM M NacuBW, AEHOMMHUPaHW B YyXAECTPaHHW BanyTW, KOMTO ce OTYMTaT no
CnpaBeAnnBa CTOMHOCT, Ce NpeBpbliaT BbB (YHKUMOHANHATa BanyTa Mo Kypca Ha AaTaTa, KbM
KOSTO e onpejeneHa cnpaseA/ivBaTa CTOMHOCT. HenapyyHW akTMBM M MAcuBW B UyXaAeCTpaHHa
BanyTa, KOUTO Ce OLEeHsIBaT Mo WCTOPUYECKA LieHa, ce NpeBanyTUpaT BbB (yHKUMOHaNHaTa sanyTa
no Kypca Ha Aatata Ha caenkarta. KypcoBu pazfnvky, Bb3HUKBALWM OT NPEeBanyTUPaHETO BbB
(yHKUMOHaNHaTa BanyTa ce oT4YMTaT B nedvanbu v 3arybw.

OT 1 aHyapu 1999 roauHa o6MeHHMAT kypc Ha Bwbnrapckus nee (BGN) e dmkcupaH KbM eBpo
(EUR). ObMeHHusT Kypc e BGN 1,95583 / EUR 1.0.

(k) M3nonssaHe Ha NPUGNU3UTEAHN OLIEHKH U NPELEeHKH

MNpn WM3roTBAHETO Ha TO3M nHagusuayaneH CbHHaHCOB OT4YeT, PBLKOBOACTBOTO € Hanpasuio
npeueHKH, ﬂpM6ﬂM3MT€J’IHM OUEHKM U [OMYCKaHWA, KOWUTO BNUAAT HA nNpunaraHeTo Ha
CHETOBOAHUTE MNONUTUKKM Ha [pYyXecTBOTO WM Ha OTYETEeHUTe CyMWU Ha akKTWUBUTE WU NMACUBUTE,

NpuxoanTe W pasxoauTe. PeanHusaT pe3ynTtar Moxe aa 6bvge pasnuyeH OT Te3u NpubAu3uTENHK
OLEHKH.

MpUBNU3NTENHUTE OLEHKN U OCHOBHWTE AOMYCKaHUs Ce Mpepasriexaat Tekyuwo.
MNpepasrnexaaHeTo Ha NpUBANBUTENHWUTE OLEHKU CE NPU3HABA NepPCNeKTUBHO.

MpeueHkn

WHbOpMaumus 3a KpUTWYHM MPELeHKW, HampaBeHW MPU NpunaraHe Ha CYETOBOAHUTE MOMUTHKM,

KOWTO MMaT HaW-3HauMTeNneH e(ekT BbpPXy NPU3HATUTE CyMU BbB (DUHAHCOBUS OTUET, Ce CbAbpKa
B CbOTBETHUTE BENnexKu.

HecurypHoOCT B AONYCKaHUATA U OLlEHKUTE

Mpu M3roTBAHETO Ha d)MHaHCOBMﬂ OTHET PBLKOBOACTBOTO NpaBW peauvua NpeanonoXeHus, oLeHKK
W AONYCKaHWA OTHOCHO NPU3HABAHETO M OLUEHABAHETO Ha aKTWUBM, NacuBK, NPUXoAM U Pasxoau.

[lefcTBUTeNHUTE pe3ynTaTu MoraT Aa Ce pa3nuuyaBaT OT MpEeArnoNOXEeHUsTa, OLEHKUTE W

AOMYCKaHWATa Ha PbKOBOACTBOTO M B PEAKW Cily4au CbOTBETCTBAT HaMb/HO Ha npeaBapuTenHo
OLEHEHUTE pesynTaTu.

MHdopMaLms OTHOCHO CblUECTBEHUTE NPpeanonoXeHns, OUEHKW W AONYCKaHWA, KOUTO OKassaT

Hal-3HAYUTENHO BNSIHME BBPXY MPU3HABAHETO M OLEHABAHETO Ha aKTUBM, MACUBM, MPUXOAM W
pasxoAaw, e NpeAcTaBeHa no-A0y.

H3mMepBaHe Ha OYaKBaHM KPEAHTHM 3ary6m
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Balkan Gas Hub
benemxu KkbM (hHAHCOBUA OTHET

KpeautHata 3aryba npeacTaBnsBa pasnuMKata Mexay BCMYKM [OrOBOPHM MapWuHK MOTOLM,
AB/MDKMMU Ha NPEAnpUATMETO WM BCUYKM NapUYHKM MOTOUM, KOWTO MPEAnpUATUETO OYaksa fa
nonyyu. OuyakBaHWTe KpeaAWTHW 3arybu ca BEpPOSTHOCTHO MpETerfeHa OUEeHKa Ha KpeauTHUTE
3arybu, KOUTO M3WUCKBAT NpeleHKaTa Ha NpeanpUATUETO.

KbM Kpasi Ha OTYETHMA nepuoi PbKOBOACTBOTO MpeUeHsBa Aan KPeAWTHUST pUCK Mo AafeH
(PUHAHCOB MWHCTPYMEHT Ce € YBENWYM/T 3HAYUTENHO CNpPAMO MOMEHTa Ha MbpPBOHAYanHo
npuU3HaBaHe.

CPOK Ha SIN3HHIOBHTE [OroBOpH

Mpu onpepensiHe Ha CPoKa 3a JIM3MHIOBUTE AOrOBOPM, PbKOBOACTBOTO B3eMa NPEABUA BCUUKK
hakTh u obcTosTencrsa, KOWTO Cb3AaBaT WKOHOMWYECKM CTUMYN Aa YrpaxHABaT onuua 3a
yab/KaBaHe WM He ynpaxHsBaT onuus 2a npekpaTtasaHe. OnNuuute 3a yAb/KaeaHe (unu
nepuoauTe Cnej onuuuTe 3a NpekpaTsBaHe) ca BK/YEHW B CPOKA Ha NIM3MHra CaMo ako e
AOCTaTbYHO CUIYPHO, Ye IM3NHIOBUST [OrOBOP € YABL/MKEH (UNK HE € MpeKpaTeH).

OnuusaTa 3a yAb/HKaBaHe Ha JOroBOpa 3a HaeM Ha aBTOMOGWN He € BK/IOYEHa B MpeLeHKaTa 3a
NPU3HABaHe Ha JIM3UHIOBM 3aAb/KEHWS, Tbl KaTo [PYXXECTBOTO MOXEe [a 3aMeHM akTuea 6e3
3HAYUTENHW PasXoam.

CpoKbT Ha NM3WMHra cCe MpeoueHsABa, aKko ONuusTa AEWCTBUTENHO ce ynpaXHssa (Mnu He ce
ynpaxHssa) win [Ipy»ecTBoTo ce 3adb/kaBa da A ynpaxHu (uav He ynpaHu). OueHkaTta Ha
pasyMHaTa CUrypHOCT Ce npepasrfiiexga camo ako HacTbnu 3HAa4YuMO CbOUTME WNKM 3HaYUTEeNHa
npomsHa B o6CTOATENCTBAaTa, KOATO 3acsira Ta3W OUEHKa WM ToBa € MOA KOHTpona Ha
JIM3MHrononyyaTens.

5. Mpuxoawu ot ycnyru

B Hauvanoto Ha gexkemspun 2019 r, ,Mazoe Xub Bankan" EA noanuca npuetoto ot KoMucusaTa 3a
€HepruiHo v BogHo perynupaHe (KEBP) c pelenue no Mpotokon N2 209, T. 2 CriopasyMeHue 3a
u3nbiHeHve Ha lMporpamaTta 3a ocsoboXAaBaHe Ha ras. B Tasv Bpb3ka C orneq NpoBEXAaHETO Ha
TbproseTe no lNporpamaTa 3a ocBoboxaasaHe Ha rasa (GRP) 3a 2020 r., CbrnacHoO M3UCKBaHWATA
Ha 4n. 176a ot 3E, ,lasoe Xub6 Bankan" EA[], B Ka4ecTBOTO CM Ha cTpaHa no CnopasyMeHueTo 3a
n3NbiHeHWe Ha [llporpaMaTa M Ha AOCTaBuMK Ha codTyepHaTa cpefa 32 HEMHOTO W3MbJ/HeHue
OCUrypK YCMELHOTO NpoBeXaaHe Ha Tpu Tbpra npe3 2019 r. — Ha 9 aekemBpu, 16 gexkemepu u 23
AeKeMBpU.

Peanusvipanute npuxoau npes 2019 r. B pasmep Ha 28 xwn. NB. NpPeACTaBNsABaT MNPUXOAM OT
npeaocTaBeHa ycnyra 3a AOCTbN [0 W U3MOA3BAHE Ha eNeKTPoHHAaTa naaTtdopMa 3a TbproBus Ha
NPUPOAEH ras oT KIneHTn Ha ,la3oB Xub bankan" EAJ], ydacTBanu B npoBexaaHeTo Ha GRP,
Bcuukm npuxoan oT npeaocTaBeHn yonyr Ha [py»ecTBOTO Ce MpM3HABaT C TEYEHWE Ha BPEMETO.

6. Pazxoau 3a BLHLUHW YCAyrK
B Xmaa4m /1esa 2019
Yenyru 3a nonssaHe Ha nnatdopma 3a 60pcoBa Thprosus 25
Pasxoau 3a UHAHCOBKW, aAMUHUCTPATUBHW, MPABHU U APYTU YCIYru 25
Haem 9
Mpa)kpaHcku gorosopu 6
KOHCYnNTaHTCKKN yCcnyri 5
KOMYHUKaLWOHHW YCIyrK 2
[pyrv pasxoau 3a BbHWHK YCNyru 2
74
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Balkan Gas Hub

Benexku KkbM (hMHAHCOBMA OTUYET

ApyxectBoTO MMa ckaodeH gorosop € Trayport Limited 3a aoctbn Ao W M3Mon3BaHe Ha
€/IeKTPOHHa nnaTgopma 3a TbproBuA Ha NPUPOAEH ras, Mo CMaTa Ha KOWTO Ca OTYETEHU pasxoau
B pa3Mep Ha 25 xun. ns.

Apy>ecTBoTO MMa CKAKYeH fgoroeop ¢ ,bynraptpancraz™ EAl no cunata, Ha KOWTO Monyyaga:
(bMHaHCOBW, aAMUHUCTPATUBHK, NPaBHW, CYETOBOAHW M APYTU YCIYTH.

[py>KecTBOTO UMa HaeT aBTOMOBMN Ha OnepaTUBEH /IM3UHF oT ,BynrapTpaxcras® EA/l no cunaTta
Ha CK/IIOYEH AOTOBOP. JIM3UHIBT € KPAaTKOCPOUEH M Ce OTYMTa KaTo Pa3xojd 3a HaeM Mo IMHeWHWS
MeTO/ 3a OCTaBaluMs CPOK Ha A0roBopa.

7. Pa3xogu 3a Bb3HarpaxaeHus
B XWung4m f1esa 2019
3annaTtu 1 coumanHy pasxoav 3a nepcoHana 83
CoumanHu ocMrypoBku Fi
90
8. Apyrv pasxogu 3a AgeHoCTTa
2019
B XHU/ISAM N1EBE
KoMaHAWPOBKH 8
EaHokpaTHU AaHbum 1
Pa3xoau 3a obesueHKa Ha napyWyHK CpeacTBa 1
Opyru 1
11
9. ToproBckv M Apyru B3eMaHua
B XW/184M 1e8a 2019
B3eMaHWsa OT KIMeHTH 33
MNpeannateHn pasxoau 1
34
®uHaHCoBM B3eMaHuA 33
HedurHaHcoBM B3eMaHuA 1
34

B3emaHusi ca KpaTkoCcpouHW. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbPrOBCKUTE W ApPYr B3EMaHus ce
npvema 3a pasyMmHa npubnusuTenHa oueHka Ha cnpaBeanMBaTa UM CTOWHOCT.

B3eMaHusATa OT KIMEHTU Ca 33 CK/IIOYEHUTE CAENKWM Ha eNeKTPOHHaTa nnaTtdopMa 3a ThproBus Ha
npupoaeH ras no lNporpamata 3a ocBobox/aBaHe Ha NPUPOAEH ras rnpes mecey aekeMepu 2019 r.,
KOWTO CbrnacHO ACroBopuTe ce 3annawaT A0 AeCeTO YMC0 Ha Mecela, chnefBall To3u Ha
caenkara.
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i0. Mapu ¥ NapUM4yH¥ eKBUBaNeHTU

B XW/if4mn /iesa

MapuuHK cpeacTsa no pasnnawaTenHn CMeTku

OuakBaHu KpegnTHu 3arybm

BpyTHa CTOMHOCT Ha Napy U NapMyHX eKBUBANEHTHU

DHHAHCOB OTHET
3a roguHara, npMKIroYBaLlYa
Ha 31 gexemspu 2019

2019

360
(1)

359

Apy»KecTBOTO HAMa BAOKMPaHN Napu 1 NapwyHK eKBMBaneHTy kem 31.12.2019 .,

11. Kanutan u pesepsu

AKUMOHepHMAT Kanutan e paznpeaenedH B 500 000 6pos 0BWMKHOBEHW, HanMW4YHW, NMOWMEHHWU
BUHKYNMPAHWU akuMn. BcUyky akumm ca ¢ HoMMHan ot 1 neB. EAHONMYEH COBCTBEHMK Ha KanuTana
e ,BynraptpaHcras” EAZ, 4iinTo npuHUmMnan € MMHUCTEPCTBOTO Ha EHEPreTHKaTa.

12. TbproBCKU W APYry 3aAb/IKEHNs

B Xuis4u 1esa
3aabKeHns KbM AocTaBYULM
Apyru 3agbmxkeHns

3agbmKkeHua KbM GrogeTa:

A4C 3a BHacAHe

[aHbK BbpXy A0X0AWTE Ha (husndeckn nuua
3aAbKeHns 3a AaHbUM BbpPXY pasxoauTe
[pyru 3agbmkeHust KbM bloaxeTa

06110 THProBCKU U APYrv 3aAb/MKeHUs

2019
38

39

= = =

47
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PuHAHCOB OTHET

33 roguHara, npuKaroY8aula

) Ha 31 gexemBpu 2019
XN

Balkan Gas Hub

Benexkn KbM PUHAHCOBUA OTHET

13. Cebp3aHu nMua

Mpeanpuatue-maitka Ha [ipyxecTBoTo e ,BynraptpaHcras” EA[l. KpailHO KOHTpOAWpaLlo nAuue Ha
ApyxecrsoTo e ,Bvnrapcku EHeprien Xongunur® EALLL

CBbp3aHnTe Mua Ha ,lasos Xub Bankan" EAL] BKNOYBa HEroBUTE COBCTBEHWLM, APYrM CBbP3aHu
nvua noAd KoHTpon Ha ,bwunarapckv EHeprueH XonauHr® EALL, KakTO W KNIOYOB YMpaBieHCKM
nepcoHan.

ApyxecTsoTo nMa caenku c ,bynraptpancras” EA[] Ha ocHOBaHWE Ha JOroBOp 3a NPeAOCTaBsAHe Ha
AAMUHUCTPATUBHUK, NMPaBHN K CYETOBOAHKU U APYTU YCNYr:

Caenku c ,bynraprpaHcras"” EAf

CrosiHocT Ha caenkure
npes nepuoga: Kparinn canga
B Xussau nesa 2019 31.12.2019
EMucusa Ha akumm 500 -
MNonydeHu ycnyru 33 3
06wWwo 3aAbMKEHNA KbM CBbp3aHU
nuua - 3

Bv3Harpa)eHne Ha KJIt040B PbKOBOAEH MEPCOHAN
[PYy>XecTBOTO MMa OTHOLIEHWE Ha CBbP3AHO NWLUE C AMPEKTOPU U CIYXKWUTENM C KOHTPOMHM

dbyHKuMM.

Obuiata cyMa Ha HauMCNEeHWTE Bb3HArPaX/AEHWs, BKIIOYEHN B Pa3XoAWTe 3a MepcoHan, € KakTo
cneaga:

B X944 1eBa 2019

M3nnaTeHn Bb3HarpaxaeHns Ha V3mbAHUTENHUA AUPEKTOP U Ha
yneHoseTe Ha CbBeTa Ha AMpeKTopuTe 83

OcurypuTenHy BHOCKM BbpXy Bb3HArpaXXaeHusaTa Ha U3mbaHuTenHus

AVPEKTOP W Ha YneHoBeTe Ha CbBeTa Ha AupekTopuTe 6
0610 pa3xoau 33 Bb3HarpaXaeHus
Ha K/1IOYMOB yrnpaBfieHCKM NepcoHan 89

Yyacrne Ha k110408 PBKOBOAEH NEPCOHA B YIIPaB/ICHHETO HA APYrH APY)ECTBa
YneHoBeTe Ha Haa30pHUs CbBET KbM AaTaTa Ha U3roTBsSHE Ha OTYeTa ca:

Bnagumup AceHos ManuHos — lMNpeacenaten Ha CbBeTa Ha AUpeKTopuTte

e He y4acTBa KaTo HEOrPaHWHEHO OTFOBOPEH CbAPYXXHUK B ThPrOBCKW APYXECTBa;
* He npuTexasa noseue OT 25 Ha CTO OT KanuTana Ha TbProBCKKU APYXeCTBa;

e YyacTsa B ynpaB/ieHueTo Ha ,BynrapTpancraz" EA/L.

Kupun [lumMyos PaBHaukm — YneH Ha CbBeTa Ha AMpekTopuTe u ManmbaHuTeneH AvipeKTop
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Balkan Gas Hub

Benexkn kbM hUHAHCOBKUSA OTUET
¢ He yJyacTBa KaTo HeorpaHW4yeHO OTrOBOpPeH CbAPYXHWK B ThProBCKW APYKECTBA;
e He nputexasa noseuye oT 25 Ha CTO OT KANWTaNa Ha TbProBCKW APYXECTBa;
e He yyacTtBa B yrnpaBfeHWeTO Ha ApPYru ApYXecTsa.
3axapw Jeuyes — uneH Ha CbBeTa Ha AnpeKTopuTe
e He yyactBa KaTo HeorpaHM4eHo OTrOBOPEH CbAPYXHUK B TbProBCKU APYXKeCTBa;
e He npuTexxasa noBedye OT 25 Ha CTO OT KanuTasa Ha TbProBCKW APYXeCTBa;

e He y4yacTBa B ynpasieHWeTOo Ha Apyru ApyxecTsa.

14. Puckose, CBbp3aHu C (PUHAHCOBH UHCTPYMEHTH
YnpaeneHue Ha (hMHaAHCOBUA PUCK
fipernen

Apy>XecTBOTO € W3NOXEHO Ha pas/vyHM BWAOBE PWUCKOBE MO OTHOLWEHWE Ha (DMHAHCOBWTE CU
WHCTPYMEHTM, KaTO NasapeH pUcK, KpeauTeH PUCK U NMKBUAEH PUCK.

CbBETLT Ha AMPEKTOPUTE HOCM OTFOBOPHOCTTa 33 YCTaHOBSIBAHE W YMPAaBNEHWE Ha PUCKOBETE,
npea KOUTO € u3npaBeHo [pyxecTBoTo. MonutukaTta Ha [pyXecTBoTo 3a yrpaBneHue Ha pucka e
pasBuTa Taka, Yye Aa UAEHTUMULMPA M aHaNM3upa PUCKOBETE, C KOUTO Ce cBNbCKBa [IpYXXecTBoTo,
[a YCTaHOBsSIBA /IMMWUTM 3a TMOEMaHEe Ha PUCKOBE W KOHTPONIW, Aa HabniogaBa PUCKOBETE U
CbOTBETCTBMETO C YCTAHOBEHUTE NIUMUTK.

Kpegurer puck

KpeauTHUAT pUCK € pUCKbT eaHaTa CTpaHa no (UMHAHCOBUS MHCTPYMEHT Aa HE YCNee Aa U3Mb/Hu
3alb/DKEHNETO CM M MO TO3M HauMH Aa NpUUYMHKU 3aryba Ha Apyrata. KpeauTHUAT pUck 3a
[Apy>eCcTBOTO Ce CbCTOM OT pUCK OT (hMHAHCOBa 3aryba B CUTyauwus, NpyU KOSITO KJIMEHT He ycriee
Aa U3MbJIHU CBOUTE AOrOBOPHU 3aAbIIKEHNS.

Ha To3u eTan OT pa3BMTMETO Ha AEMHOCTTa [PYKECTBOTO HE € U3/IOXKEHO Ha ChLECTBEH KPeAMTEH
pUCK

JTukBHACH PHUCK

JIMKBUAHUAT PUCK € PUCKLT [pY»KECTBOTO /1@ HE MOXE [id U3MbHN (DUHAHCOBUTE CU 3ab/KEHUS,
TOraBa KOraTo Te CTaHaT u3uckyemu. [onuTukaTa B Ta3W 0BMacT € Haco4YeHa KbM rapaHTupase
HanWuMeTo Ha AOCTaTbYHO NIMKBWAHM CPEACTBA, C KOWTO fAa 6bAAT OBCNYXEHW 3a[b/KEHWUATa,
KOraTo CblUWTE CTaHaT U3VNCKYEMM, BKIIOYUTENHO B U3BBHPEAHN W HENPEABUAEHU CUTYaLMM.

lazapeH pHck

MNazapeH pUCK € PUCKLT NpK NPOMAHa Ha NasapHUTE YCNOBMA, HUBOTO Ha IMKBUAHOCT U CbOTBETHO
obemMa u 6pos Ha cAenkuTe Aa He OCUIypAT B AOCTaTbYHa CTeneH Bb3BpallaeMocT Ha
HanpaseHuTe OT [pyXecTBOTO MHBECTUUMK. LlenTa Ha ynpaBneHWeTo Ha MnasapHUs puUCK e Aa ce
KOHTPO/IMpa eKcno3vumsaTa KbM MasapeH pucKk B MPUEMNIMBKM FPaHWUM Kato ce OnTUMu3Mpa
Bb3BpbLLUAEMOCTTa.

BanyreH puck

TpaHzakummTe Ha [py>XeCTBOTO ca B 6bArapcku fieBa U eBpo, NMopaau KOETO He & U3NOXKEHO Ha
BanyTeH pUCK.
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Balkan Gas Hub
benexxku KbM (PUHAHCOBUA OTUET
15. OnpepensiHe Ha crpaBeA/InBY CTOAHOCTH

Hsikon OT CYeTOBOAHMTE MOAWTUKN WM OMOBECTABAHUA Ha [pYyXecTBOTO W3WCKBAT OnpeaensHe Ha
crnpasefnvMBM CTOWHOCTU 33 (DMHAHCOBM U 33 HedWHaHCOBM aKTWBKM WM nacueu. CnpaeBeanveu
CTOWHOCTM ca onpeaenedn 3a uennTte Ha OTYMTAHETO M ONOBEeCTABAHETO Ha basarta Ha mMeroguTe
no-pony. Korato e MpWIOXWMO, B CbOTBETHUTE 6enexku, e onoBecTeHa [AOMb/IHUTENHA
nHdopMaLmMs 3a [OMYCKaHWATa, HanpaBeHW Mpu OnpefensHeTo Ha CnpaBei/IMBMTE CTOMHOCTM Ha
CI'IeLl,MCbM‘-{HWSI adKTWB WK1 Nacus.

(i) TwBproscku u Apyrv B3eMaHNsa

CnpaBeanueMTe CTOMHOCTM Ha TbPrOBCKM W APYrM B3eMaHWs ce OnpefensT KaTo HacToAlla
CTOMHOCT Ha 6baelumTe NapuyHK NOTOUM, AWCKOHTMPAHM C MasapHa NMxBa, KbM OTYETHaTa AaTta.
KpaTkocpouHn 6e3NMXBEHN B3EMaHus CEe OLEHSIBAT MO OPUrMHanHa CTOMHOCT No (akTypa, ako
edeKkTbT OT [UCKOHTUpaHe e HecbilecTBeH. CnpaBeanvBa CTOMHOCT ce Onpeaens npu
MbpBOHAYaNHO NPU3HaBaHe U 3a LESIUTE Ha OMOBECTABAHETO, KbM BCEKU OTYETEH Mepuoa.

(ii) HepepmBarnBHU PMHAHCOBH 334 bIIKEHHS

Cnpaeegnmeute CTOI;:IHOCI'VI, KOWTO Ce onpefenaT 3a UenuTe Ha ONOBECTABaHEeTOo, C€ U34MCnABaT
Ha GazaTta Ha HacTosllaTa CTOMHOCT Ha 6baewm napyuyHK NOTOUM Ha rnaBHUUKU U NINXBU,
OWCKOHTUPAHW C Nas3apeH NMXBEH MPOUEHT KbM AaTaTa Ha OTHeTa.

6. YcnoBHU aKTUBM U YCNOBHM 3ab/HKeHUs

B nonsa Ha [py»xecTBOTO He ca u3faaeHn 6aHKoBU rapaHuuy OT TpeTu cTpaHu. pes3 nepuoja He
ca 3aBefieHn cbaebHM aena oT/cpeluy [lpyxecTBoTo.

17. Cu6buTHA cnea aaTtaTa Ha OTYETHMA Nepuog

CuuTaHo oT 2 aHyapu 2020 r. ,[asos xub Bankan" EA[] cTapTupa KpaTKOCPOYEH M AbNrocpoyeH
CerMeHT Ha nnatdopmaTa 3a TbProBusi, KakTo W Opokepcka ycfyra, KOSATO MNO3BOJiABa
perncTpaumaTa Ha [OroBOpU MeXAy TbproBel W KpaeH KIMeHT/KpaeH cHabauTen € MSCTO Ha
(usnyecka AOCTaBKa WM3XOAHA TOYKA, KbM KOSATO € MPUCHEAMHEH KPaNHUAT KANEHT/KpanHuaT
cHabauTen. KpaTKOCPOUYHWMAT CEerMeHT BKIOMBA NPOAYKTU ,3a AeH Hanpead", ,B paMKute Ha geHs”
M ,yUMKeHA'. Ha ObArocpoqHMA CEerMeHT Ce TbpryBaT NpoayKTW 3a ceaMmuua (OT MOHeAeNHWK A0
MOHeEeNHWK), KaneHaapeH Mecel, KaneHAapHo TpUMeceuMe U KanenaapHa roanHa. Chllo Taka, Ha
ABFOCPOYHMS CErMEHT € OCUIypeHa Bb3MOXHOCT U 33 CK/IKOYBaHe W perncTpaums Ha HeaHoOHUMHU
CAENKW C ornej no-ronam obxsaT Ha yciyrure KeM KnueHTtuTe. Kbm Meceu mapt 2020 r. Ha
nnatdopmaTa uMa Hag 30 y4acTHMKA Ha KpaTKOCPOUHMS WM AbNAFOCPOYHUA CErMEeHT.

B Hauanoto Ha 2020 r. nopaaw pa3npocTpaHeHWeTo Ha HOB KopoHaBupyc (Covid-19) B cBeToBeH
Malwab ce nosiBMxa 3aTpyAHeHWs B BU3HECa U UKOHOMMYECKATa AEMHOCT Ha peauua NpeanpusaTvs
W Uenn MKoHoMMYecku oTpacni. Ha 11.03.2020 r. CeeToBHaTa 3ApaBHa opraHu3auMa obsasu u
HanM4MeTo Ha naHaemua oT kopoHasupyc (Covid-19). Tuit KaTo cuTyauusaTa U NpeanpueTuTe
MEPKK OT AbPKABHUTE BAACTW Ca U3KMIOYMTENHO AUHAMUYHKM, PbKOBOACTBOTO Ha [lpy)XECTBOTO He
€ B CbCTOSHWE Aa OLUEHU BIMAHWUETO Ha KOPOHaBMPYC MaHAeMUsTa Bbpxy 6bAelloTo hUHaAHCOBO
CbCTOAHKE W pe3ynTaTuTe OT ASWHOCTTa My, HO CUMTa, Ye Bb3AEMCTBMETO HAMA [a MMa CblUECTBEH
HeraTuBeH edeKT BbpxXy AeMHOCTTa Ha [pyXecTBoTo.
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HP LaserJet 400 color M451dn

HP Web Services

| Enable HP Web Services

1. Open a browser on your computer and type 172.16.6.47 in the
browser's address bar, and press Enter.

2. On the Web page that appears. click on the HP Web Services tab.

3. Review and accept the terms of use, and then click the Enable button.

HP ePrint

Print from Anywhere

HP's free ePrint service provides an easy way to print from e-mail. anywhere and anytime. Simply
attach a file to an e-mail, and send it to this printer's e-mail address. The attachment will print

automatically on this printer. Supported attachment file types include .pdf, .jpg., .tif, and
Microsoft Office(R) documents.

NOTE: Attachments may print differently than they appear in the software program which created them,
depending on the original fonts and layout options used.

Your Printer is Protected

To help prevent unauthorized e-mail, HP assigns a random e-mail address to your printer, never
publicizes this address. and by default does not respond to any sender. ePrint also provides
industry-standard spam filtering and transforms e-mail and attachments to a print-only format to
reduce the threat of a virus or other harmful content.

NOTE: The ePrint service does not filter e-mails based on content, so it cannot prevent
objectionable or copyrighted material from being printed.

HP ePrintCenter

Use the HP ePrintCenter Web Site

Use HP's free ePrintCenter Web site to set up increased security for ePrint, specify the e-mail

addresses that are allowed to send e-mail to your printer, get Print Apps (if available for your
product), and access other free services.

*Go to the HP ePrintCenter Web site for more information and specific terms and conditions:
www . hpePrintCenter.com



